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) XQGDGD HO6HI ®1 ,; DEDQV GH & MW@ \HYD
Pj [P D H SDQMy WQI Xp @RF HQAH GDQ L
DEDQV GH & UMWV5RP D GRP LCDYD VRWHCP y Q
FRQHJ XWHLD XQ SRE®I VREW | RUP DWSHU
DJ UFXORWY LI XHUHY SHU DP E GV VHYHV
FRQTXHWMV YD DQDUDEVRUELQMRWA GV
FDUDFVMUMAT XHV GHY SREGN VRW HVRV VREUHVRW
GH* WYFID

$OSUGFISL5RP D HWD XQ SRE®I Sy FUE 1HIHQ
XCD DU XIWAFWKUD Vz @GD L~WO FRP  SHUH[ HP SG
SRQNV VIDGXFWV FLUFVHW , VIBP Ep HWD XQ
SRE®! TXDVM_YHJ VDU L ®N FHEHV L HY DQY
| RUP DYHQ SDUWHWHQFLDOGLQY @ VHYD GIHD / HV
JWQV 1 DP t@HV URP DCHV VRIHQ WQUXQ P DOQRP
TXDVLVHP SUH UHDFLRQDWOP E WP HV GHOFDP S
&IFHIRQH &Il ) @YXV )DYD /HQMOV
@IQAD HW
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( SUP HW/FXIOHW/(RP DQVHHQ HYHWF@XV 1 R
IRX ILQVD ®NJ XHUHVDP E * B FID TXHWQI XHHQ
QRWFLHV GH ERQV FXLOHW/ J LHFV 7DP E« DP E GV
JXHUHV GHVFREUHQ P ROV SURGXFVIV DEDQV
GHVFRQHJ XW SHUD H@Y FRP SHUH HP S®iHO
SH| 6&$586 &5(7( 16,6 DIDH IQWSHU DP E
XQ FHUMWHP E@QWDOQRWAH5 D $ TXHWSHY VRY
HV SHVFDYD D &UVID LHWD P RGADSHFLDW
SRWE®P HQWSHOHX HQFIVDGRUFRERUYHLP HD

$ T XHWHWGH GHVERE UUXQD T X DOVWIMWIDQW
HBIYDGD GH QRXV SURGXFWAV QR HVVRUDD D GRQDU
ILQVD @ GHVFREHWD GHOL RX 0 pQ SHU&UMVIRO
&R®P DQ\VP «VVILG &RP D

FRQVHT %2 QFLD GBT XHWD DFQP DVDFLu GH QRXV
SURGXFVMAV HV GHVHQYROXS D (DJ UFX®XUD LHV
UHDQYWHQ P ROV GH VWDFVIDW VRE LH DT XHWAAP D
DO XQV GBI@ KDQ DUIEDADOQRWMHVGLHY ' H
$JUFXOXWD GH&DW L 5H5XWFD GH9 DUt

/ DIDWARQRP LD T XH DEDQVQR HWD DSWHFIDGD
HVFRQYHUML HQ XQ | DFVRUGH FLYLOWDFLp ( V
FUHHQ YLYHW GRRWMHY RUJ LODYGH* B FID L
DUIEHQ D HWHUBN P «VIDP RVHV BV GH %$ 5 &,1 2
YDUFHRQD 6 BOWRGXHL HQ ®IVDXVGRP 2 I XHV
J DAQHV GH @ QGLD 1 DIVDQVLIQGIRW VRW HQYP RGOV
DSWHFLIDW SRME®P HQWSHOWHX YMMVS@®RP DWH
FRVD TXH DWHD P RADY5 RP DQVGH @ SRFD ( O
I@P HQF LRVDVIP E« HIDP ROWFRQVXP IWAVREH
VRWEDD VHYD @BIQJ XD TXH HUD FROMGHWDGD FRP  XQ
P HONDUP RO\H[ TXIMW




$*5,&8/785% $ 5RP DNDKLKDYLD ROYHIHV
SDUHVLILIXHUHV SHU BV W FQLT XHV GHOWHX
FXOIX IRUHQ P LGRWDGHV 7DP E« HHQ P RQV
DSWHFLDGHV BV SUIKQHUHVGH' DP DVF HW
DEHUFRFVFLLHHVLP HRQVIRWHQ P SRUDW

GB VD @ VIDURQND DJ LD DSDUHI X« P «VVIDUG DP E
HY ¢ WDEV
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JDWJ QRP V @ VHYD YIGD | RX VIBQ HVSHFLDOFRP @
VHYDP RUVP RU SHUXQ H[ F«VGH ILOVHDP RV

8 Q DOWHJDWW QRP 5RP ¢ IRX $ SLFLXV GHOT XH
HQV K DQ DULE DW LQV DY QRWAHV GLHV YDUY
WHFHSVIDUY GH FXLQD LRP DQD 7DP E« WQJ X« XQD
P RUAKQ VDQWHVADQ\ D 4 XDQ XQ GHY VHXV
WHVRUHY @GLI X« TXH D QR WAQHQ P «VGREBILY
SHUD VHI XLUYIIQWDP E HOYH] FHMRV GH @ SRFD
H@SHI X2 QR HOFDVB®RJI XHWLQ GH SREWH GHFLG™
VXAFIGDUWH
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AQV A
( OSUQFLSDOFRQGLP HQAHWD HOSHEWH ER
FROUGHWDWXQ SUHWAI L HOMQU CH
/ sDOAH FRQGLP HQATTXH XVDYHQ HUD HO
* DIP  XQD VDAOD GRUJ HQ J UHF | VD
DP E Y'\VFHUHV GH SHI[ RV SHLf HW SHWV L
VDQJ GH SHI | HWP HQMWGLQV DLI XD L
\DO'$ P pV GH BV DSTFDFLIRQY
FXQQ UHV VP Ep SRWHD TXDODW
FXUDWYHV GRQFV DI DYRUD @ JDQD L
FXUDYD HODTXIMP H ( OP pV DSUHFLDW
HWD HO* DXP GH &) WBJR $1[t FRP
QRVDOUHV HO URP DQV VP Ep | HIHQ
JWDQV P HQBGHV DOGID  BIQBFXOP
SWQGEXP LFHQD VHP E@QN DOQRVAH
EHUHQDU GIQDULVRSDU

( O FXLCHWY YLQI XW GH * WjFLD |RWP HQ
XQD DFDGgP LD D 5RP D LHHQ GHY P pV
EHQ SDJ DW GH VRWGLP SHUL ( OFXIQHWY D
5RP D Nb UHD@Y/DYHQ HVFDEHWRV
\D@YHQ ROYHV LI HIHQ FRQUHLYHV
(VSRWGLUTXH HOP pV FRQUXP D VRW
QP SHUL5RP| HWD @ FDWY ( QJ XWSHUD
FDWQ D 5RP D HWD LP SUMVMRQDQW
FRQUXP LHQ TXDOHYRODQP DO FRQQY
SRUFV DVHV |@P HQFV RIRQH@N SRUFV
VHQI@W HOIDQN HW /D &XID

5RP DQD P pV VBUEDQD HV SRAWFDVIDEJ DU

GH FqQMFD
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7RW HOY DFVIAV JDWURQ' P LFV HV GXLHQ D
WALP H HQ XQ SUQFLSL D XQD VDM

DQRP HQDGD DWIXP  TXH SRWHURWP HQW
SDW¢ D QRP HQDUVH FHQDFXXXP LD

P «VVDUWG LDP E @ LQI X QFLD KH® QLFD
VDQRP HQD WIFQQIXP  TXH FRQVWD HV
WHV @W R GLYDQV DQRP HQDW GiFVXV GH
WHV S@FHV DQRP HQDW WIFQQID  $
SDUA GHY FRQVDFVAV DP E HOSRE® J UHF
BV FOWHV P «V DGLOHLDGHV

V DFRWXP DUHQ D P HQNDUVRP EDW GBIYDW
GH ®V GRQHV TXH P HONDYHQ DWHJI XGHV
DO SHXV GHOVHX P DUW

$TXHWWHV OOLWV DPE HOV VH
TXH VHUYLHQ SHU D VHSDUDU |
LPXV PHGLXV L VXPPXV  HVW
HQ IRUPD GH 8 HQYROWDQW X
TXDGUDGD R URGRQD RQ HV GL
PHQMDUV OD VDO HO YL L HO\
TXH XVDYHQ VROV DO FXOOHUEL
TXH OD IRUTXHWD QR HUD FRQ|
WHPSV HQ HO VHX OORF XVD
SDOV R OHV PDQV /D FRO ORFI
FRPHQVDO PtQLP Pj[LP HV
GHVLJQDGD SHU DYDQoDW SHL
DQRPHQDW 2QRPHQFODWRU? D\
7DQW GH OOLW FRP OD SODoD '
GURFXSDU 6uDVVHLHQ REOLTX
L DPE HOV SHXV UHQWDWYV SHU
GUHQWUDU DO 2WULFOLQLXP? |
SHUIXPDWV L XQWDWYV DPE ROL

)XHUD _ S
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I WHGHQWV

FRIRP EWHJWDQ
FX@ADGHY YIQDIWIHGHYLE@QF RGHSRP DL EX@ADGHV RQG RQYD
FX@ADGR [ DUIRS GDW VR GDWDYDWD R GHP HO FX@ADGH VDO

( ®ERWDAp 5HQWX EH HOFRIRP EUH LVB@X @& D URGDY HV J WXL DGHV

( QFDBIMX CRQ.G ROYD HQ XQD SHID JDQ LKHX GH GDXDU@IXIHIDP HQAHO
FRIRP ELHDIRFP WM

$I1HILX KLHOMODIWH [ DURS LVDALP HVFDXX KR E«

5HP HQD KR ILQV TXH HAIXLP HPV LVHUHX ®

6$5/6% *$580 6 — $/ -9
' &

5HRHSWD RUJIQDO$ GMAQWA SREDARQV GDUHX
G(VSDQ\ D VKDQWREDWEUHV ¢P |RUHVDP E UHWWAV
GH®\DADVBIFD5RP DQDHG DIXP  WRED@V D
$GD $SQWDSEGHD ) XHQIILRD 3XHIR GH
6DQWO0 DUD HF $TXHWI\VDOD ECVEDP HQW HV
SUHSDUDYD GLQV SITXHV GH SHGWD RQ HV FRIBADYHQ
HYSH[ RV SUQASD® HQWRQ\ LOD LYDIDWHAH
KHUEHV VDAHVS2 ARV 7DP E« VHP SWDYHQ
GHVSX@N GHSH[ RV $TXHWD P HVFD HVGH] DYD DO
VROTXH @WHFDYD $ TXHWED VDOD UHVXOBYD «WHU
LQGLVSHQVDE®! D \VRWV BNV DP @HV DFRP RGDGHV GH
QP SHU5RP ¢
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-QILHGHQW

2 @HV QHI UHVVHQWH 1V DY RYHV\VDDIGHV
DUHQI DGHV VDDGHY LGHVHVSIQDGHY RIGROYD
@P RQD YHP HY GRX FXIW WSHUHVL

HVS2 ARV FRP ~ JIQIHEWH FRUDQGH HW

( @ERWDAW 3LFDX VRW HY LQI LHGIHOW GIQVXQ
P RUMULDIHJLX KLRQHQ IXQAU GH D@

W \MUD TXH GH-MWHX $\WDRQHX @ EH

5 HXDQW/HQV G DYDD 6p@U

Q0 @L
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QI HGIHQW LHDERWDAN SHUD SHURQHV ) D@D
GH SRUF GHWRVDGD DWDRQDGD DP E VDOIIQHV
KHUEHV LSHEWH ER LXQWGD DP E DEXQGDQWP HO
' HVSUY VDP E @ DMGD GH I LOGH FXIQD @
IHP DUHP E« |DUAGD GHGEWY LO SRVDUHP D
LRVAUDP E XQDEUHVD  FROMQWGH KRUBDAHY
DURP ¢WIXHV VBXXDGD D GDXV JWRVRVL
XQ SDUH@GH EWDQTXHWMV GH LRP DQ ' LQV® SDDQID
GHIRUW SRVDUHP  XQ ERQ UDWHWGH YLQHIWHL
VDMRQVGDIXD +DGHFRXIHXQV P IQXWD

|& —@ U DIRF P «VIRUASHUDFDEDUGH LRVAL

0(1-%$5 %/ $1&

0 HOQVMUEDQF DP E ILRQD

-QUHGHQW
JW/GHI2 FXD

JW/ GHVXAH
QAHGH@W
SQHVIX@BVGH@WHJ R 8 QD SHOGH VRO

( ®ERWDAY

( QFDBIMK @ @MDP E @ SHOGH VLRQD  HOXFH LHO
@RUHU UHVHUYDQWKQD VBMVD D SDUV

) RQGLH @ 12 FX® GIQV @ GMWHHIYDGD LTXDOAD W
HQUXPAUDGD FRP HQALD EXQ@U LOFRUSRWDX @ P HVFD

GH 12 FX® LAW5 HP RXUH ILQV TXH HVVRUDLHVS? V
5HADX GHO RF LUHSDUAK KR GIQV S@W R ERY
UHMEDQWHOTRUHU $ EDQV GH VHUNMUUHIDUDP E XQ

HVT XIWMGH CFRUGH VBLRQD
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1*5(' 4176 J GH I DUQD LOMILDO
FX@ADGHVGRQGROD ROYHVOHILHY VWL
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RUHQID IDUJRDLWRP DY~

) LOMATHX BV ROYHV LUHVHYHX 7DP IMDU® | DUQD L
DIHJLUDCP DM EROBN HVS?2 AHV LXQ SHWIE GH\DO
<VP IGRUFRP HQEDUDP E J GHIDUQD LM_.FDAHU
VHMUP «VGHVSWKV $1HIX KLARDLALIXD

WP SHUDGD D SRF D SRF |RUP DOWKQDP DADDP E
GNP DQV $1HILUDLD GV ROYHV SIFDGHY 4 XDQ\RW
HO LQJ IHGLHQW KDJ 1Q @I DAE« LD P DWD QR
VHQIDQ LD®VP DQV FREUX ®DP E XQGWS L
GH[ HX @ UHSRVDUP WD KRUD

DSWR] [P DGDP HOWBUHHVFDOHX HORWD | DPE
FDRUSHUGDON.SHUEDI] 6RELH XQD VXSHU FAH
HQI DUQDGD HWMQGUH @ P DWDDP E XQFRUjt $P E
XQP RV GH JDBMAVR @ P D HY GRQHX IRWP D 6L
YHHX TXH @ P DWD HV TXDUMD R TXH XV UHVXOD
FRP STFADWQR FDCHMQGLH @ 3RGHX | HUERBMV L
DI DIDUGN DP E HCBD® HOGH P ¢

9- (63(&-$7

OLWUHV GH YL QHJUH OLWUH G DJXD JUDPV
GH PHO FDQ\HOOD OOLPRQD L FODX 7RW LQIXVLRQDW
PLQXWYV D IRF IOXL][

'HL[DX PDFHUDU XQ SDUHOO GH VHWPDQHYV R
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